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,1752'8&7,21 4 7KLV SXEOLFDWLRQ SUHVHQWV PRQWKO\ GDWD IRU UHJLVWUDWLRQV RI QHZ PRWRU

YHKLFOHV1

5 7KH VWDWLVWLFV LQ WKLV SXEOLFDWLRQ XVH WKH 9HKLFOH ,GHQWLILFDWLRQ 1XPEHU +9,1,/
DGRSWHG E\ WKH 6WDWH DQG 7HUULWRU\ PRWRU YHKLFOH UHJLVWUDWLRQ DXWKRULWLHV1 7KH

LQIRUPDWLRQ FRQWDLQHG LQ WKH 9,1 DOORZV PRUH DFFXUDWH FODVVLILFDWLRQ RI YHKLFOHV1

,Q WKH FDVH RI VRPH 6WDWHV/ GDWD SURFHVVHG XVLQJ WKH 9,1 DUH QRW VWULFWO\

FRPSDUDEOH ZLWK GDWD SURFHVVHG SULRU WR 'HFHPEHU 4<<31

6&23( $1' &29(5$*( 6 0RWRU YHKLFOH UHJLVWUDWLRQ VWDWLVWLFV DUH REWDLQHG IURP 6WDWH DQG 7HUULWRU\
PRWRU YHKLFOH UHJLVWUDWLRQ DXWKRULWLHV1 7KH VWDWLVWLFV UHIOHFW LQIRUPDWLRQ UHFRUGHG

LQ UHJLVWUDWLRQ GRFXPHQWV1:LWK WKH H[FHSWLRQ RI 4XHHQVODQG/ WKH VWDWLVWLFV GR

QRW GHSDUW VLJQLILFDQWO\ IURP DFWXDO UHJLVWUDWLRQV GXULQJ WKH SHULRG1 ,Q WKH FDVH RI

4XHHQVODQG/ D QXPEHU RI UHJLVWUDWLRQV SURFHVVHG LQ D PRQWK DFWXDOO\ UHODWH WR

YHKLFOHV UHJLVWHUHG SULRU WR WKDW PRQWK1

7 1HZ PRWRU YHKLFOH UHJLVWUDWLRQV DUH REWDLQHG IURP 1HZ 6RXWK :DOHV/ 9LFWRULD/
4XHHQVODQG DQG :HVWHUQ $XVWUDOLD UHJLVWUDWLRQ DXWKRULWLHV RQ D ZHHNO\ EDVLV1

2WKHU UHJLVWULHV SURYLGH GDWD IRU HDFK FDOHQGDU PRQWK1 7KH $%6 SURFHVVHV WKH

ZHHNO\ UHJLVWUDWLRQ GDWD SURYLGHG IRU WKH DERYH²PHQWLRQHG 6WDWHV DQG LQFOXGHV

GDWD IRU WKH UHOHYDQW PRQWK LQ WKLV SXEOLFDWLRQ1 'DWD UHIHUULQJ WR WKH QH[W PRQWK

DUH ZLWKKHOG DQG LQFOXGHG LQ WKH QH[W PRQWK·V SXEOLFDWLRQ1 ,Q VRPH PRQWKV/ WKH

$%6 SURFHVVHV ILYH ZHHNV RI GDWD IRU WKH DERYH 6WDWHV/ ZKLOH RWKHU PRQWKV

LQFOXGH IRXU ZHHNV RI GDWD1 ,Q PRQWKV ZKHUH ILYH ZHHNV RI GDWD DUH SURFHVVHG

DQG GHSHQGLQJ RQ WKH DFWXDO SDWWHUQ RI UHJLVWUDWLRQ SURFHVVLQJ/ LW LV SRVVLEOH WKDW

WKHUH ZLOO EH D JUHDWHU QXPEHU RI UHJLVWUDWLRQV UHFRUGHG EHFDXVH WKH FDUU\

IRUZDUG IURP WKH SUHYLRXV PRQWK LV OLNHO\ WR EH JUHDWHU WKDQ WKH FDUU\ RYHU WR WKH

QH[W PRQWK1

8 7KH VFRSH RI WKH VWDWLVWLFV=

LQFOXGHV=

SDVVHQJHU YHKLFOHV

OLJKW FRPPHUFLDO YHKLFOHV

WUXFNV

EXVHV

PRWRUF\FOHV +QRWH= QRW LQFOXGHG LQ WRWDOV,

YHKLFOHV ZLWK GLSORPDWLF DQG FRQVXODU SODWHV

6WDWH DQG &RPPRQZHDOWK RZQHG YHKLFOHV1

H[FOXGHV=

YHKLFOHV EHORQJLQJ WR WKH GHIHQFH IRUFHV

UHFUHDWLRQ YHKLFOHV VXFK DV WUDLO ELNHV DQG VDQG GXQH EXJJLHV +LQ WKRVH

6WDWHV ZKHUH UHJLVWUDWLRQ LV UHTXLUHG,1

6($621$/ $'-8670(17 9 6HDVRQDO DGMXVWPHQW LV D PHDQV RI UHPRYLQJ WKH HVWLPDWHG HIIHFWV RI QRUPDO
VHDVRQDO YDULDWLRQ IURP WKH VHULHV VR WKDW WKH HIIHFWV RI RWKHU LQIOXHQFHV FDQ EH

PRUH FOHDUO\ UHFRJQLVHG1

: 6HDVRQDO DGMXVWPHQW GRHV QRW UHPRYH IURP WKH VHULHV WKH HIIHFW RI LUUHJXODU RU
QRQ0VHDVRQDO LQIOXHQFHV +H1J1 WKH LQWURGXFWLRQ RI QHZ PRGHOV/ SURFHVVLQJ GHOD\V/

LQGXVWULDO GLVSXWHV,1
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; $ % 6 1 ( : 0 2 7 2 5 9 ( + , & / ( 5 ( * , 6 7 5 $ 7 , 2 1 6 < 6 3 4 1 3 ' ( & ( 0 % ( 5 4 < < :



( ; 3 / $ 1 $ 7 2 5 < 1 2 7 ( 6............................................................
6($621$/ $'-8670(17 FRQWLQXHG ; ,UUHJXODU LQIOXHQFHV WKDW DUH KLJKO\ YRODWLOH FDQ PDNH LW GLIILFXOW WR LQWHUSUHW WKH

VHULHV HYHQ DIWHU DGMXVWPHQW IRU VHDVRQDO YDULDWLRQ1

< ([WUHPH FDUH VKRXOG EH H[HUFLVHG LQ XVLQJ WKH VHDVRQDOO\ DGMXVWHG VHULHV IRU
QHZ PRWRU YHKLFOH UHJLVWUDWLRQV LQ 7DVPDQLD/ WKH 1RUWKHUQ 7HUULWRU\ DQG WKH

$XVWUDOLDQ &DSLWDO 7HUULWRU\1 7KH VPDOO QXPEHUV DQG YRODWLOH QDWXUH RI WKHVH GDWD

PDNHV UHOLDEOH HVWLPDWLRQ RI WKH VHDVRQDO SDWWHUQ YHU\ GLIILFXOW1

43 6HDVRQDOO\ DGMXVWHG VHULHV DUH FDOFXODWHG IRU WKH ¶3DVVHQJHU YHKLFOHV·/ ¶2WKHU
YHKLFOHV· DQG ¶7RWDO YHKLFOHV· VHULHV IRU HDFK 6WDWH DQG 7HUULWRU\ DQG DUH

DJJUHJDWHG WR REWDLQ WKH WRWDO IRU $XVWUDOLD1

44 6HDVRQDO DGMXVWPHQW IDFWRUV DUH DQDO\VHG DQG UHYLVHG DV QHFHVVDU\ DQQXDOO\1

75(1' (67,0$7(6 45 7KH VPRRWKLQJ RI VHDVRQDOO\ DGMXVWHG VHULHV WR FUHDWH WUHQG HVWLPDWHV
UHGXFHV WKH LPSDFW RI WKH LUUHJXODU FRPSRQHQW RI WKH VHDVRQDOO\ DGMXVWHG VHULHV1

7KH WUHQG HVWLPDWHV DUH GHULYHG E\ DSSO\LQJ D 460WHUP +HQGHUVRQ0ZHLJKWHG

PRYLQJ DYHUDJH WR WKH UHVSHFWLYH VHDVRQDOO\ DGMXVWHG VHULHV1 7KHVH WUHQG VHULHV

DUH XVHG WR DQDO\VH WKH XQGHUO\LQJ EHKDYLRXU RI WKH VHULHV RYHU WLPH1

46 :KLOH WKLV VPRRWKLQJ WHFKQLTXH HQDEOHV WUHQG HVWLPDWHV WR EH SURGXFHG IRU
WKH ODWHVW PRQWK/ LW GRHV UHVXOW LQ UHYLVLRQV WR WKH WUHQG HVWLPDWHV IRU WKH PRVW

UHFHQW PRQWKV DV GDWD IRU VXEVHTXHQW PRQWKV EHFRPH DYDLODEOH1 *HQHUDOO\

VXEVHTXHQW UHYLVLRQV EHFRPH VPDOOHU DQG DIWHU WKUHH PRQWKV/ XVXDOO\ KDYH D

QHJOLJLEOH LPSDFW RQ WKH VHULHV1 &KDQJHV LQ WKH RULJLQDO GDWD DQG UH0HVWLPDWLRQ RI

VHDVRQDO IDFWRUV PD\ DOVR OHDG WR UHYLVLRQV WR WKH WUHQG1 )RU IXUWKHU LQIRUPDWLRQ/

VHH $ *XLGH WR ,QWHUSUHWLQJ 7LPH 6HULHV ³ 0RQLWRULQJ ¶7UHQGV·= DQ 2YHUYLHZ

+467;13, RU FRQWDFW WKH $VVLVWDQW 'LUHFWRU/ 7LPH 6HULHV $QDO\VLV RQ +35, 9585

96781

5(/$7(' 38%/,&$7,216 47 )RU D PRUH GHWDLOHG EUHDN0XS RI WKH PRQWKO\ ILJXUHV SUHVHQWHG KHUH/
LQTXLULHV VKRXOG EH PDGH WR 5RELQ :DOGHQ RQ 3: 6555 94;3 RU WR DQ\ $%6 RIILFH1

'DWD RQ WRWDO YHKLFOH UHJLVWUDWLRQV/ ERWK QHZ DQG UH0UHJLVWUDWLRQV/ LV DYDLODEOH LQ

0RWRU 9HKLFOH &HQVXV/ $XVWUDOLD/ 64 2FWREHU 4<<9 +<63<13,1

6<0%2/6 $1' 27+(5 86$*(6 Q1S1 QRW DYDLODEOH IRU SXEOLFDWLRQ/ EXW LQFOXGHG LQ WRWDOV1
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$UWLFXODWHG WUXFNV 9HKLFOHV FRQVWUXFWHG SULPDULO\ IRU ORDG FDUU\LQJ FRQVLVWLQJ RI D SULPH PRYHU

KDYLQJ QR VLJQLILFDQW ORDG FDUU\LQJ DUHD EXW ZLWK D WXUQ WDEOH GHYLFH ZKLFK FDQ EH

OLQNHG WR D WUDLOHU1:LWK RU ZLWKRXW D WUDLOHU WKH JURVV FRPELQDWLRQ PDVV ZLOO EH 618

WRQQHV RU PRUH1

%XVHV 9HKLFOHV FRQVWUXFWHG IRU WKH FDUULDJH RI SDVVHQJHUV1 ,QFOXGHG DUH DOO SDVVHQJHU

YHKLFOHV ZLWK 43 RU PRUH VHDWV/ LQFOXGLQJ WKH GULYHU·V VHDW1

/LJKW FRPPHUFLDO YHKLFOHV 'HVFULEHV JRRGV FDUU\LQJ YHKLFOHV OHVV WKDQ 618 WRQQHV JURVV YHKLFOH PDVV1

,QFOXGHG DUH XWLOLWLHV/ SDQHO YDQV/ FDE0FKDVVLV DQG IRUZDUG FRQWURO YHKLFOHV

+ZKHWKHU IRXU0ZKHHO GULYH RU QRW,1

0RWRU F\FOHV ,QFOXGHV 5 DQG 6 ZKHHOHG PRSHGV/ VFRRWHUV/ PRWRU WULF\FOHV DQG PRWRU F\FOHV

ZLWK VLGH FDUV1

1RQ0IUHLJKW FDUU\LQJ WUXFNV ,QFOXGHV VSHFLDOLVW YHKLFOHV VXFK DV DPEXODQFHV/ PRELOH FUDQHV RU YHKLFOHV ILWWHG

ZLWK VSHFLDO SXUSRVH HTXLSPHQW DQG KDYLQJ QR JRRGV FDUU\LQJ FDSDFLW\1

3DVVHQJHU YHKLFOHV ,QFOXGHV FDUV/ VWDWLRQ ZDJRQV/ IRXU0ZKHHO GULYH SDVVHQJHU YHKLFOHV DQG IRUZDUG

FRQWURO SDVVHQJHU YHKLFOHV ZLWK XS WR QLQH VHDWV +LQFOXGLQJ WKH GULYHU,1

5HJLVWUDWLRQV 7KLV LQFOXGHV DOO UHJLVWUDWLRQV SURFHVVHG E\ WKH PRWRU YHKLFOH UHJLVWUDWLRQ

DXWKRULWLHV LQ WKH 6WDWHV DQG 7HUULWRULHV GXULQJ WKH UHOHYDQW SHULRG1

5LJLG WUXFNV 9HKLFOHV FRQVWUXFWHG SULPDULO\ IRU ORDG FDUU\LQJ ZLWK D JURVV YHKLFOH PDVV RI 618

WRQQHV RU PRUH1

9,1 7KH 9HKLFOH ,GHQWLILFDWLRQ 1XPEHU +9,1, XQLTXHO\ LGHQWLILHV HDFK YHKLFOH1

(PEHGGHG LQ WKH QXPEHU DUH GHWDLOV RI PDNH DQG PRGHO WRJHWKHU ZLWK RWKHU

UHOHYDQW LQIRUPDWLRQ DERXW WKH YHKLFOH1 7KH 9,1 LV FROOHFWHG E\ WKH PRWRU YHKLFOH

UHJLVWUDWLRQ DXWKRULWLHV DW WKH WLPH RI UHJLVWUDWLRQ1

...............................................................................................
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7KH $%6 SXEOLVKHV D ZLGH UDQJH RI LQIRUPDWLRQ RQ

$XVWUDOLD·V HFRQRPLF DQG VRFLDO FRQGLWLRQV1 $ FDWDORJXH RI

SXEOLFDWLRQV DQG SURGXFWV LV DYDLODEOH IURP DQ\ RI RXU

RIILFHV +VHH EHORZ,1
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,QIRUPDWLRQ WDLORUHG WR VSHFLDO QHHGV RI FOLHQWV FDQ EH

REWDLQHG IURP WKH ,QIRUPDWLRQ &RQVXOWDQF\ 6HUYLFH

DYDLODEOH DW $%6 2IILFHV +VHH EHORZ,1
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$ ODUJH QXPEHU RI $%6 SURGXFWV LV DYDLODEOH IURP WKH $%6

%RRNVKRSV +VHH EHORZ,1 7KH $%6 DOVR SURYLGHV D

VXEVFULSWLRQ VHUYLFH ² \RX FDQ WHOHSKRQH WKH $%6

6XEVFULSWLRQ 6HUYLFH $XVWUDOLD ZLGH WROO IUHH

RQ 4633 6996 561
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$ ODUJH UDQJH RI GDWD LV DYDLODEOH YLD RQ0OLQH VHUYLFHV/

GLVNHWWH/ PDJQHWLF WDSH/ WDSH FDUWULGJH DQG &' 5201 )RU

PRUH GHWDLOV DERXW RXU HOHFWURQLF GDWD VHUYLFHV/ FRQWDFW DQ\

$%6 RIILFH +VHH EHORZ, RU H0PDLO XV DW=

� FOLHQW11VHUYLFHV#DEV11JRY11DX

* ( 1 ( 5 $ / 6 $ / ( 6 $ 1 ' , 1 4 8 , 5 , ( 6

� 6\GQH\ 35 <59; 7944 � $GHODLGH 3; ;56: :433

� 0HOERXUQH 36 <948 ::88 � +REDUW 36 9555 8;33

� %ULVEDQH 3: 6555 9684 � 'DUZLQ 3; ;<76 5444

� 3HUWK 3; <693 8473 � &DQEHUUD 35 9585 995:

� ,QIRUPDWLRQ 6HUYLFHV/ $%6
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